
2008 Holiday Schedule

January 1, Tuesday - New Year’s Day

January 21, Monday - M.L. King’s B’Day

February 18, Monday - Presidents’ Day

May 26, Monday - Memorial Day

July 4, Friday - Independence Day

September 1, Monday - Labor Day

October 13, Monday - Columbus Day

November 11, Tuesday - Veterans Day

November 27 & 28, Thur. & Fri - Thanksgiving

December 25, Thursday - Christmas

2009

January 1, Thursday - New Year’s Day

Florida A&M University Federal Credit Union

1610 South Monroe Street
Tallahassee, Florida 32301

H a p p y  H o l i d a y s

Ye a r - e n d  C h e c k  I m a g e s 
Did you know that you could order an entire year of check images on a disk?   

To order your disk, simply access our website at (www.famufcu.com) and go 

to our home page and click check images located under online services.

VIsA GIft CARDs
Are you tried of trying to find 

that perfect gift?  Give that 
special person a Visa Gift card. 
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2007 was indeed a year full of challenges.  First, we 
experienced a restructuring of one of our principal 
sponsor groups coupled with a decline in our economy.  
As a result of this, our loan demand for 2007 declined 
significantly.  In years past, we experienced a steady 
increase in our loans year-after-year.  However, during 
this past quarter, we recently have seen a spike in auto 
loans.  It appears in many instances that, our auto rates 
are somewhat better than what is currently being 
offered in our market area.  We certainly hope that this 
trend continues throughout 2008. 

Our 2008 goals are as follows; increase membership, 
increase market share, rent out 100% of our safe deposit 
boxes, increase deposits, increase our loan portfolio 
and last but not least increase profitability.  Of course, 
none of this would happen without the support of you 
the members. Without your continued support and 
patronage, there would be no FAMU Federal Credit 
Union. 

To spruce things up this upcoming year, we are going 
to launch a new membership contest.  This contest 
will be referred to as The Members’ Referral Contest.  

Each time you refer a new member your name will be 
entered in to a drawing.  It’s just that simple, the more 
you refer the more times your name will be entered in 
to the drawing.

The second contest will be based on loan referrals.  
Each time you refer a member for a new loan that is 
funded your name will be entered in to a drawing.  The 
following loan types are included; a new personal line 
of credit (PLOC), the issuance of a new Visa card, a new 
home equity line of credit, a new computer loan, a new 
or used auto loan,  the issuance of a new overdraft 
line of credit, a boat loan, and the refinancing of a 
residential first mortgage. 

Your third contest opportunity will be based upon the 
rental of a safe deposit box.  When you refer someone 
who signs-up for a box rental, your name will be entered 
into the safe deposit drawing.  

Lastly, there will be a special bonus drawing for the 
member who refers the most new members to the 
FAMU Federal Credit Union.  
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FAMU FCU ISSUE 1 YEAR-END REVIEW 	 PAGE 1



Our 2008 Annual Meeting will be held on Wednesday, 
March 19, 2008, at the FAMU Federal Credit Union in 
our community room.  The Annual Meeting is designed to 

provide members with a forum to learn more about the 
credit union, discuss issues, gather information, and meet 
the credit union’s staff and board members.

The Board of Directors Nominating Committee will be 
accepting applications for three Board of Directors vacancies. 
The Director position has a three-year term that will run from 
2006 through 2009.

How to Apply
All members interested in running for this year’s Board 
of Directors vacancies should contact the credit union to 
obtain a Statement of Qualifications and Biographical Data 
form.  This form must be completed and returned no later 
than February 27, 2008.

For your convenience, we have included in this issue the 
minimum Board of Director’s qualifications:

Must be a member for three years.
Must be a member in good standing with the credit 
union.
Must have an overall satisfactory credit rating.
Must be willing to attend monthly meetings and 
volunteer the time necessary to be an active member of 
the Board of Directors.

The Mail Balloting Process

Voting ballots will be mailed to the membership during 
the week of February 25, 2008.
Each member should mark their ballot to indicate their 
candidate of choice.
Do Not Sign The Ballot. Ballots are anonymous.
Place the ballot in the envelope that will be provided 
and seal the envelope.

Ballots may be submitted either through U.S. Postal Service 
or hand delivered to the credit union. Affix a $0.41 postage 
stamp if sent via U.S. Postal Service

•
•

•
•

•

•

•
•

Does your financial institution have a 
Biometric Hand Recognition Reader?  
Are you concerned with identity theft?  
Are you worried about the possibility 
of a forged signature?  If the answer 
to any one of the questions above 
is yes, then you should consider 
switching to the only financial 
institution in North Florida with a 
Biometric Hand Recognition Reader. 

To gain access to your safe deposit box 
your hand will be scanned confirming 
your identity.  By scanning your hand 
you reduced the possibility of any 
fraudulent intent to gain access to your 
box.  

Don’t delay…get your box 
today!!!

2 0 0 8  A n n u a l  M e e t i n g

B o a r d  o f  D i r e c t o r s  2 0 0 8  Va c a n c i e s

H o w  S e cu  r e  a r e  Yo u r  Va l u e s ?

The Members’ Referral Contest commences March  
1, 2008 and will run through June 30, 2008.  The prizes 
will consist of a new laptop, a DVD player, a flat screen 
television and a digital camera.  What better way to show 
your support than to refer someone to your credit union 
of choice.  

Good luck and certainly keep referring.  The more 
you refer the greater your chances are of winning.   

Don’t delay…refer today and win.  
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It could start with someone offering to buy something 
you advertised, pay you to do work at home, give you an 
“advance” on a sweepstakes you’ve supposedly won, or pay 
the first installment on the millions that you’ll receive for 
agreeing to have money in a foreign country transferred to 
your bank account for safekeeping. Whatever the pitch, the 
person may sound quite believable.

 
They scan newspaper and online advertisements for people 
listing items for sale, and check postings on online job sites 
from people seeking employment. They place their own 
ads with phone numbers or e-mail addresses for people 
to contact them. And they call or send e-mails or faxes to 
people randomly, knowing that some will take the bait. 

 
 
The scammers say it’s too difficult and complicated to send 
you the money directly from their country, so they’ll arrange 
for someone in the U.S. to send you a check.

 
If you’re selling something, they say they’ll pay you by having 
someone in the U.S. who owes them money send you a check. 
It will be for more than the sale price; you deposit the check, 
keep what you’re owed, and wire the rest to them. If it’s part 
of a work-at-home scheme, they may claim that you’ll be 
processing checks from their “clients.” You deposit the checks 
and then wire them the money minus your “pay.” Or they 
may send you a check for more than your pay “by mistake” 
and ask you to wire them the excess. In the sweepstakes and 
foreign money offer variations of the scam, they tell you to 
wire them money for taxes, customs, bonding, processing, 
legal fees, or other expenses that must be paid before you 
can get the rest of the money.

In fact, they look so real that even bank tellers may be fooled. 
Some are phony cashiers checks, others look like they’re 
from legitimate business accounts. The companies whose 
names appear may be real, but someone has dummied up 
the checks without their knowledge.

Under federal law, banks have to make the funds you deposit 
available quickly – usually within one to five days, depending 
on the type of check. But just because you can withdraw the 
money doesn’t mean the check is good, even if it’s a cashier’s 
check. It can take weeks for the forgery to be discovered and 
the check to bounce.  

That’s because you’re in the best position to determine the 
risk – you’re the one dealing directly with the person who 
is arranging for the check to be sent to you. When a check 
bounces, the bank deducts the amount that was originally 
credited to your account. If there isn’t enough to cover it, the 
bank may be able to take money from other accounts you 
have at that institution, or sue you to recover the funds. In 
some cases, law enforcement authorities could bring charges 
against the victims because it may look like they were 
involved in the scam and knew the check was counterfeit.

If a stranger wants to pay you for something, insist on a 
cashiers check for the exact amount, preferably from a local 
bank or a bank that has a branch in your area. 

T i p s  f o r  R e c o g n i z i n g  a n d  Av o i d i n g  
Fa k e  C h e c k  S c a m s

There are many variations of the fake 
check scam

Fake check scammers hunt for victims

They often claim to be in  
another country

They tell you to wire money to them 
after you’ve deposited the check

The Checks are fake but they look real

You don’t have to wait long to use  
the money, but that doesn’t mean  

the check is good

You are responsible for the checks  
you deposit

There is no legitimate reason for 
someone who is giving you money to  

ask you to wire money back

Don’t Deposit it - Report it!  
Report fake check scams to NCL’s Fraud Center, at www.fraud.org.  

That information will be transmitted to the appropriate law enforcement agencies.               

 If someone you don’t know wants to pay you by check but wants you to wire some of the money back, beware! It’s a possible scam that 
could cost you thousands of dollars. 
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